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Tii1S DEED OF TRUST made this____oth day of___.____February ,AD., 1974,

Oy and between.. DONALD L, McDORMAN and DOROTHY C. McDORMAN, his wife,
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parties of the first part, and WALTER L. GREEN and ELLIS M. J ONES, Trustees, parties of the second part.
VW HEREAS, sald parties of the First part
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are justl_y indebtegl unto the METROPOLITAN IFEDERAL SAVINGS AND LOAN ASSOCIATION OF DETHESDA, a
corporation organized and existing under the laws of the United States of America, in the sum of

PHIRTY THREE THOUSAND and NO/100 = = = = = = = = = = = = = —op 0 (833,008.00
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for which amount they have raade and delivered their one cercain promissory note bearing even date
herewith, whereby for value received they jointly and severally promise to pay to the METROPOLITAN
FEDERAL SAVINGS AND LOAN ASSOCIATION OF DBETHESDA, at its office in Bethesdn, Maryland, or at such
other place as the holder hereof may designate in writing, the sum of

THIRTY THREE THOUSAND and NO/J00 ~ = ~ = =« = = = - - . Z.7.~ Dellars ($33.,000.00 ),
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together with Interest at the rate specified in said note and conditions thercin agreed to, calculated
monthly on the unpaid balance, said principal and interest to be paid in monthly installments of

Tx0 _HUNODRED_FORTY TWQO_and 22/3100 - - - o m s s == === Pollars ($.242.22 ),

bezinning on the first day of........... SR .11 o o« TV , 1974._., and a like amount on

tne first day of each and every month thereafter until paid in full, any delinquent payments of
principal or interest to bear interest at the agreed rate until paid; and

WHEREAS, said note provides that in addition to said monthly payments, the makers will pay to
sald Association monthly during the time that the indebtedness remains unpaid, an amount equal to
one-twelfth (J12) of the annual taxes, assessments and insurance premiums on the property on
which the note is secured. No interest shall be payable to makers on said funds, which shall be held in any
Tanner e Association selects and which may be commingled with other monies held by the Association.

In the event title to the property conveyed hereby shall become vested in anyone other than the
parties of the first part herecin, then and in that event, the entire unpaid balance of the aforesaid
principal sum and interest acerued thereon shall, at the option of the holder of the note hereby secured,
immediately become due and payable. As an aliernative to declaring the entire remaining indebtedness
immediately due and payable, the holder reserves the right to charge a fee of 19 of the unpaid balance
of the loan for the purpose of defraying expenses incident to handling such transfer on its records;
however, this shall not operate as a novation nor shall it release or affect tie flability of the orieinal
malicers and any endoisers of this note.

WHEREAS, said note provides that the said Association may, at its option, advance such amounts
as may be necessary to pay taxes, assessments and all insurance premiums on the property (including
premiums on any life insurance policies wherein the Association is the beneficiary and which are held by
the Association as additional collateral) on which the note is secured and any such amounts so advanced
shall be added to the unpaid balance of the said indebtedness and shall be due and payable at the option
of said Association on demand, and further provides that this loan may be prepaid, in whole or in part,
1n 2n amount of not less than one monthly installment of principal provided that two month’s advance
interest at the then current rate, may be charced on that part of the ageregate amount of all prepavments
made in any twelve month period which exceeds thirtv-three and one-third per cent (33149%) of the
orizinal principal amount of the loan as a consideration for the aceeptance of such prepayment, provided
tnat ne such charge may be imposed after the expiration of three (3) years from the date hercor. Said
note further providing that in the event of failure of the said makers to pay any menthly installments
when dug, or to pay upon demand any money advanced in accordance with said note or the deed of trust
securing same, the said Association shall have the rioht to declire the entire remainine indebtedness
mmediately due and payable, and that in case of default, the said makers agree to pay all expenses,
inchiding reasonable attorney’s fees, title run-down and appraisal costs that may be incurred in collecting
the said note, or any unpaid portion thereof; said note containing a waiver of the benefit of homestead
exemplion and a Certificate of Identity signed hy a Notary Public: and

WHEREAS, the parties of the first part desire to secuve the prompt payment of said debt and interest
tnereon and all proper charges provided for therein when and as the samn shall beeome due and pavable,
and ail costs and expenses incarred in respect thereto, includine reasonable attornev’s fees incurreg
or paid by the said parties of the second part or substitute trustee or by any person hereby securad, on
aceoun of any litigation at law or in cquity which may arvise in respect to this trust or the property
hereirafter mentioned, and of all money which mayv be advanced 23 peovided herein, vrith interest on
all sveh ensts aad advences from the date ihereof, and the performance of any of the terms, amrcements,

condit.ons and covenants contained in these preszonts;
1L 15 agreed ithat prior to the cxeention and delivery of any partial or complete »2loase of this
deait of truse, each trustese actine herounder zhall be entitled to receive the sum of $15.00, pius

00¢ notary fee; said sum to be in addition to any reasonable leoal fee incurred by said trustee(s)
1n connection with tiie exccution and dolivery of such release.



